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INFORMATION TO BE INCLUDED IN THE REPORT

ITEM 3.01. Notice of Delisting of Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

PFSweb, Inc. (the “Company”) has received a Nasdaq Staff Deficiency Letter dated April 7, 2008 indicating that, based on a review of the Company’s
closing bid price for a consecutive 30 day period, the Company did not comply with the minimum $1.00 minimum closing bid price requirement for
continued listing on The Nasdaq Capital Market under Marketplace Rule 4310(c)(4) (the “Rule”). This notification has no effect on the listing of the
Company’s common stock at this time.

In accordance with Marketplace Rule 4310(c)(8)(D), the Company has been afforded a 180-day grace period in order to achieve compliance through
achieving or exceeding the $1 minimum closing bid price requirement for a minimum of 10 consecutive business days. If compliance with the Rule cannot be
demonstrated within the 180 day period, Nasdaq will determine whether the Company meets the Nasdaq Capital Market initial listing criteria as set forth in
Marketplace Rule 4310(c), except for the minimum closing bid price requirement. If the Company meets the initial listing criteria, Nasdaq will notify the
Company that it has been granted an additional 180 calendar day compliance period.

The Company will seek to regain compliance within the initial 180 day cure period and will consider alternatives to address compliance with the continued
listing standards of The Nasdaq Stock Market, including seeking to effect a reverse stock split.
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