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Item 1.01. Entry into a Material Definitive Agreement

As previously reported, on August 5, 2015, the Company and its U.S. subsidiaries entered into a Credit Agreement (the “Credit Agreement”) with
Regions Bank, as Administrative Agent and Collateral Agent (“Regions™), pursuant to which, and subject to the terms set forth therein, Regions agreed to
provide the Company’s subsidiary, Priority Fulfillment Services, Inc. (“PFS”), with an initial $30 million revolving loan facility and an initial $10 million
term loan facility, As of August 21, 2015, the Credit Agreement was amended to increase the revolving loan facility to $32.5 million and increase the term
loan facility to $20 million.

As contemplated by the Credit Agreement, on September 3, 2015, PFS, the Company and its other U.S. subsidiaries entered into a Second Incremental
Loan Commitment Increase Agreement (the “Second Increase Agreement”) with Regions, Bank of America N.A. and HSBC Bank USA, National
Association, as lenders. Under the terms of the Second Increase Agreement, the Credit Agreement was amended to increase the term loan facility to $30
million. Subject to the terms of the Credit Agreement, PFS has the ability to increase the total loan facilities to $75 million.
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