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INFORMATION TO BE INCLUDED IN THE REPORT

 
Item 5.07.    Submission of Matters of a Vote of Security Holders

On June 27, 2019, PFSweb, Inc. (the “Company”) held its 2019 Annual Meeting of Stockholders at 10:00 a.m. Central Time (the “Annual Meeting”). Only
the stockholders of record as of the close of business on May 3, 2019 (the “Record Date”) were entitled to vote at the Annual Meeting. As of the Record Date,
19,413,987 shares of the Company’s common stock were issued, outstanding and entitled to vote, of which 17,563,317 shares were represented, in person or
by proxy, and which constituted a quorum. The final results of the stockholder vote on each proposal brought before the Annual Meeting were as follows:

1. The following individuals were elected as directors to serve for a one-year term expiring at the 2020 Annual Meeting, or until their successor is qualified
and appointed, based upon the following votes:

Nominees Shares Voted For Shares Voted Against Abstained Broker Non-Votes
Ben Rosenzweig 14,955,489 68,161 2,530 2,537,137
Monica Luechtefeld 14,958,652 65,131 2,397 2,537,137
Michael Willoughby 14,948,082 75,621 2,477 2,537,137
Shinichi Nagakura 14,954,609 69,086 2,485 2,537,137
James F. Reilly 14,927,411 86,030 12,739 2,537,137
David I. Beatson 14,927,301 86,044 12,835 2,537,137
Peter J. Stein 14,958,414 65,324 2,442 2,537,137
Robert Frankfurt 14,958,536 64,035 3,609 2,537,137
G. Mercedes De Luca 14,955,255 68,536 2,389 2,537,137

2. A non-binding, advisory vote on the compensation of the Named Executive Officers was approved based upon the following votes:

Shares Voted For Shares Voted Against Abstained Broker Non-Votes
13,926,178 1,093,888 6,114 2,537,137

3. The ratification of BDO USA, LLP, the Company’s independent registered public accounting firm, for the fiscal year ending December 31, 2019 was
ratified based upon the following votes:

Shares Voted For Shares Voted Against Abstained Broker Non-Votes
17,463,903 96,475 2,939 0

4. A non-binding, advisory vote on the frequency of future votes on the compensation of our Named Executive Officers was approved for every year based
upon the following votes:

One-Year Two-Year Three-Year Abstained Broker Non-Votes
13,744,297 222 902,311 1,034 2,871,752

The Company has considered the outcome of this advisory vote and has determined that the Company will conduct future advisory votes on named executive
officer compensation every year, the next one in 2020, until the next required advisory vote on the frequency of future advisory votes on named executive
officer compensation.

 
Item 8.01. Other Events.

On June 27, 2019, the Company issued a press release announcing the results of the Company’s Annual Meeting. A copy of the press release is attached
hereto as Exhibit 99.1 and incorporated by reference herein.

ITEM 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.  The following exhibit is filed with this document:
 



Exhibit No.  Description
99.1  Press Release Issued June 27, 2019
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Exhibit 99.1
 

PFSweb Announces Results of 2019 Annual Meeting of Stockholders

ALLEN, Texas - June 27, 2019 - PFSweb, Inc. (NASDAQ: PFSW), a global commerce services company, held its Annual Meeting of
Stockholders today, June 27, 2019 in Allen, Texas.

All corporate proposals were approved by the Company’s stockholders, including: the election of nine directors, Mr. David I. Beatson, Ms.
Monica Luechtefeld, Mr. Shinichi Nakagura, Mr. James F. Reilly, Mr. Benjamin Rosenzweig, Mr. Peter J. Stein, Mr. Robert Frankfurt, Ms. G.
Mercedes De Luca, and Mr. Michael Willoughby; compensation of the Company’s named executive officers on a non-binding, advisory basis;
ratification of the appointment of BDO USA, LLP as the Company’s independent auditors for the fiscal year ended December 31, 2019; and the
frequency of future votes on the compensation of the Company’s named executive officers on a non-binding, advisory basis.

About PFSweb, Inc.
PFSweb (NASDAQ: PFSW) is a global commerce services company that manages the online customer shopping experience on behalf of major
branded manufacturers and retailers. Across two business units - LiveArea for strategy consulting, creative design, digital marketing, and web
development services, and PFS for order fulfillment, contact center, payment processing/fraud management, and order management services -
they provide solutions to a broad range of Fortune 500® companies and household brand names such as Procter & Gamble, L’Oréal USA,
ASICS, PANDORA, Ralph Lauren, the United States Mint, and many more. PFSweb enables these brands to provide a more convenient and
brand-centric online shopping experience through both traditional and online business channels. The company is headquartered in Allen, TX
with additional locations around the globe. For more information, please visit www.pfsweb.com.

Investor Relations:
Sean Mansouri, CFA or Scott Liolios
Gateway Investor Relations
(949) 574-3860
PFSW@gatewayir.com


