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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
On May 10, 2019 the Company terminated Mr. Anu Jain as the Executive Vice President, General Manager of its LiveArea business unit. Mr. Jain
will not be entitled to receive any severance payment in connection with the termination of his employment.
Mr. Michael Willoughby, on an interim basis, will serve in the capacity of General Manager of the LiveArea business unit in addition to his role as
Chief Executive Officer of the Company. The Company and its management intend to continue the implementation of the new strategic direction of the
LiveArea business as discussed in the Company’s first quarter conference call held on May 9, 2019, a copy of which such transcript is attached to the
Company’s Form 8-K filed on May 10, 2019.
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